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As part of the annual compliance audit, SMSF auditors must confirm
that trustees have properly signed and stored their trustee
declarations. Auditors must verify this for anyone who:

became a trustee or director of a corporate trustee after 30 June
2007, or

completed an education direction.

Trustees must keep their signed declarations for as long as the
declaration remains relevant to the fund or 10 years – whichever period
is longer. A declaration remains relevant while the individual serves as
a trustee or director of the fund’s corporate trustee.

Auditors can confirm trustee declarations are signed and stored
correctly by:

sighting a signed trustee declaration for each person required to
sign one and keeping a copy in the audit file, and

receiving written confirmation from trustees that they have signed
and stored the declarations in line with record keeping
requirements.

Some auditors miss checking whether trustees have signed and kept
declarations as required under section 104A of the Superannuation
Industry �Supervision) Act 1993 and this mistake can lead to
compliance action.

How to verify compliance with
trustee declarations
Tips to help SMSF auditors meet trustee declaration
requirements and avoid compliance issues.
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Our commitment to you
We are committed to providing you with accurate, consistent and clear
information to help you understand your rights and entitlements and meet
your obligations.

If you follow our information and it turns out to be incorrect, or it is
misleading and you make a mistake as a result, we will take that into
account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year.
This is clearly marked. Make sure you have the information for the right year
before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or
you are unsure how it applies to you, contact us or seek professional
advice.
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Compliance audit of an SMSF has further information on our
expectations of auditors when conducting the compliance audit.

Looking for the latest news for SMSFs? You can stay up to date by
visiting our SMSF newsroom and subscribing  to our monthly SMSF
newsletter.
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