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Corporate tax transparency population
This year's Corporate tax transparency report analyses aggregated
data from the 2024–25 income tax returns of some of the largest
corporations operating in Australia. It describes changes and trends in
key headline figures for the population, as well as data by industry
segment and ownership group.

The Corporate tax transparency population includes:

any corporate tax entity with a total income equal to or exceeding
$100 million

entities that have petroleum resource rent tax (PRRT) payable.

Note: For income years up to 2021–22, the total income threshold for
Australian-owned private companies was $200 million or more.

Legislation specifies the type of information we are required to report
on. In producing this report – for corporations that meet the population
income threshold – we take the data from 3 labels in the tax return:

total income

taxable income

tax payable.

Note: Data in the Corporate tax transparency report is taken directly
from tax returns at a certain point in time and does not reflect any
intervention or compliance work after lodgment of the returns
(including settlement outcomes).

Corporations can also publish their own reports about their tax
positions through the Voluntary Tax Transparency Code.
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Highlights for 2024–25
There was an increase in the number of entities with total income
greater than $100 million.

The aggregate results for the population show total income
continues to increase, while taxable income and tax payable
decreased for the second year in a row.

Australian public and private entities make up 58% of the
corporate transparency population and contribute 61% of tax
payable.

Tax payable continues to be highly concentrated in a small
number of large entities.

Despite being the only segment to decline in tax payable again for
2024–25, the Mining, Energy and Water segment continues to be

There are 4,299 entities in this year's population, representing a
net increase of 189 entities (4.6%).

Total income for 2024–25 was $3,342.2 billion, an increase of
1.9%.

Taxable income was $329.2 billion, a decrease of 9.9%.

Tax payable was $87.5 billion, a decrease of 8.6%.

Australian public entities accounted for 13.8% of this year's
corporate transparency population and 48.1% of tax payable.

Australian private entities accounted for 43.8% of this year's
corporate transparency population and 12.9% of tax payable.

Foreign-owned entities accounted for 42.4% of this year's
corporate transparency population and 39.0% of tax payable.

Entities with income of more than $5 billion represented 2.2% of
the corporate transparency population and accounted for 52.7%
of tax payable ($46.1 billion).

Entities with income of between $250 million and $5 billion
represented 43.0% of the corporate transparency population and
accounted for 38.9% of the tax payable ($34.0 billion).

Entities with income of less than $250 million represented the
largest portion (54.8%) of the corporate transparency population
but accounted for only 8.4% of the tax payable ($7.3 billion).



the largest contributor to tax payable.

The proportion of nil taxpayers continues to decline.

The number of taxpayers paying PRRT continues to rise with the
second-highest amount of PRRT payable recorded since
reporting started.

Interpreting the results
Many large corporate groups consist of smaller entities whose
aggregated total income meets the transparency population income
thresholds. If these entities are not consolidated for tax purposes,
some or all of the entities may not individually meet the income
thresholds for inclusion in the report.

The complexity and diversity of large corporate groups mean that the
corporation's income may be distributed and returned by multiple
entities within an economic group. This can change the nil tax paid
percentages when the entire group is taken into consideration. For a

41.1% ($35.9 billion) of total tax payable in the corporate
transparency population was paid by the Mining, Energy and
Water segment. This represents a 25.8% ($12.5 billion) decrease
from the prior year.

This year all segments apart from Mining, Energy and Water had
increased tax payable compared to the previous year.

Approximately 27% of entities paid nil tax. This is the lowest
proportion of nil tax entities in twelve years of Corporate tax
transparency reporting.

Of the 27% paying nil tax, the reasons were

incurred an accounting loss (12%)

incurred a tax loss (4%)

utilised offsets (2%)

utilised tax losses from previous years (9%).

The number of PRRT payers increased from 16 to 21.

PRRT payable increased 26.3% from $1,483.3 million last year to
$1,872.8 million this year.



detailed explanation, see Corporate entity net losses and nil tax
payable.

It is important to note that the total figures in this report does not
reflect the:

complexity of the tax system

relationships between entities

calculations behind the numbers

extent and nature of any ATO activity.

Corporate tax transparency reports are our analysis of the aggregate
annual tax return data published in the annual Report of entity tax
information . Some names listed in the Report of entity tax
information may be recognisable to the public and connections to
high-profile individuals may be the subject of public knowledge. Due to
secrecy provisions in the tax law, we are only able to publish certain
data in respect of each eligible entity. For example, secrecy provisions
prevent us from disclosing any additional information about specific
entities beyond the 3 data points provided for in the legislation.

Tax information is also protected by privacy legislation, limiting what
we can cover in this report. The report doesn't include operating
profits, tax losses or tax offsets. These could help to provide a more
complete understanding of a corporate's tax position.

The data doesn't reflect any audit or compliance work. The report is
based on information contained in an entity's tax return at a point in
time. The tax return may later be amended, and the amount published
in this report may no longer reflect the amount of tax actually paid.
However, when we lock in outcomes as part of settlements these will
be reflected in the future tax returns lodged and the outcomes will be
reflected in future reports.

Figures in this report have generally been rounded, which may result in
differences between totals and sums of components used in the
charts and text.
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In 2024–25, the Australian economy continued to experience slow
growth, declining commodity prices and high interest rates. These
conditions contributed to a mixed performance among corporate
taxpayers, with tax payable in the Corporate tax transparency
population decreasing by $8.2 billion (8.6%) to $87.5 billion, compared
to the previous year.

While all other industry segments recorded an increase in tax paid, the
Mining, Energy and Water segment saw a decline. This was primarily
driven by weaker commodity prices, particularly for diversified miners,
coal and metal ore miners who showed the largest declines in tax
payable.

Offsetting this decline, major banks continued to perform strongly,
with higher interest rates supporting increased profitability and higher
tax payable.

Despite lower oil and gas prices, the oil and gas industry paid slightly
more tax than in the previous year. The increase was driven by more
companies moving to a tax-paying position in 2024–25, as carry-
forward loss balances continue to be depleted. The oil and gas sector
paid $10.6 billion tax for 2024–25, the second-largest contribution
since Corporate tax transparency began.
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Population growth
There are 4,299 corporate entities in the 2024–25 corporate
transparency population, with tax payable of $87.5 billion. Compared
to 2023–24, this represents a:

net increase of 189 entities (4.6%)

decrease in tax payable of approximately $8.2 billion (8.6%).

Figure 1 shows the corporate transparency population growth over the
last 5 years. The Australian private entities with income between
$100 million and $200 million are highlighted in the chart to show the
effect of the lower income threshold for eligibility (which took effect in
the 2022–23 year).

Figure 1: Corporate tax transparency population, growth over 5 years

The 5-year growth in the transparency population to 2024–25 has
been relatively consistent over the last 5 years, from 2,468 entities in
2020–21 to 4,299 entities in 2024–25.

Ownership
Australian private entities accounted for 43.8% of the corporate
transparency population in 2024–25. This is followed by:

Foreign-owned entities which accounted for 42.4%

Australian public entities which accounted for 13.8%.

Figure 2: Corporate entities by ownership segment, 2024–25

There were 4,299 entities with income above $100 million in the
corporate tax transparency population in 2024–25. They include 1,824
foreign-owned entities, 593 Australian public entities and 1,882
Australian private entities.

Industry segment

Ownership, industry segment and exits for the 2024–25
Corporate tax transparency population.
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Wholesale, Retail and Services (WRS) is the largest industry segment
with 2,290 entities or 53.3% of the corporate transparency population.
This is followed by:

Manufacturing, Construction and Agriculture (MCA) with
1,085 entities (25.2%)

Banking, Finance and Investment (BFI) with 475 entities (11.0%)

Mining, Energy and Water (MEW) with 350 entities (8.1%)

Insurance (ISR) with 99 entities (2.3%).

Exits from the population
In 2024–25, 488 entities exited the population while 677 entities were
new entrants.

Entities may exit the population because they:

restructured or joined a tax consolidated group during the year (or
both)

reported income below the transparency thresholds

had not yet lodged or had lodged a company tax return that wasn't
processed by the cut-off date for the report (1 August 2026)

weren't required to lodge a company tax return due to
deregistration.

Figure 3 shows the reasons for entities exiting the population this year.

We follow up entities that don't lodge returns as part of our non-
lodgment program. Entities that fail to lodge are subject to lodgment
penalties and compliance action.

Figure 3: Exits from the corporate transparency population, 2024–25

During 2024–25, 488 entities exited from the 2023–24 corporate tax
transparency population. The reasons for exiting the population were:
268 reported income below the income thresholds; 125 joined a
consolidated group; 87 had not yet lodged, lodged late or were not yet
processed; 8 were not required to lodge.
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How tax transparency applies
Australia's corporate tax paid is concentrated in the largest
corporations (see Figure 4 below), which is why we apply a significant
degree of scrutiny to these taxpayers. We use the Action
Differentiation Framework to apply resources efficiently, allocating
them to priority focus areas where specific attention is required.

We engage with the largest corporations on an ongoing one-to-one
basis to manage their compliance and assure their tax performance.
For more information, see Top 100 engagement, Top 500 engagement
and Top 1,000 engagement. Large and medium corporations not
covered by these engagement programs are treated using a risk-
based approach, which includes periodic one-to-one tailored
engagement or other compliance engagement through the Medium
public and multinational business engagement program.

We have a high level of compliance coverage across the population
with a focus on assuring that the right amount of tax has been paid.
These programs seek to give confidence to the corporation's boards,
the ATO and the community that Australia’s largest corporations are
paying the right amount of tax.

Largest corporations
Australia’s largest corporate entities tend to operate in segments of the
economy characterised by a high degree of capital intensity and
economies of scale. There are only 93 entities in the corporate
transparency population with an income of $5 billion or more.

While these corporations represent only 2.2% of the population, they
collectively pay about 52.7% ($46.1 billion) of corporate income tax
payable for the Corporate tax transparency population. The majority of

Corporate income segments for
2024–25
How tax transparency applies to the largest corporations,
large corporations and medium corporations.

Published 1 October 2026



these large corporations are Australian public companies, and
assurance over their tax compliance is covered by our Top 100
program.

In the Top 100 population, which includes Australia's largest public and
multinational businesses, 82% of taxpayers have achieved either an
overall high or medium level of assurance through our justified trust
program. We have confidence that these businesses are meeting their
Australian tax obligations, or we know why they are or aren't taking
action.

Figure 4: Largest corporate entities in the $5 billion and greater
income segment, 2024–25

In 2024–25, the largest corporate entities in the $5 billion and
greater income segment accounted for only 2.2% of the population but
reported the majority of income tax payable of $46.1 billion, which is
52.7% of the total.

Large corporations
The large corporations account for 1,849 entities or 43.0% of the
corporate transparency population and pay 38.9% or $34.0 billion of all
corporate income tax payable for the Corporate tax transparency
population (see Figure 5).

The largest Top 1,000 corporations in this cohort are covered by the
Top 1,000 program, with 89% of taxpayers achieving high or medium
levels of assurance. Under this program, we aim to assure the tax
outcomes of Australia's largest corporations which are not part of the
Top 100 population once every 4 years. Where we identify areas of
concern, they are addressed through our Next Actions Program.

Some corporations in this cohort are part of the privately owned and
wealthy groups population. These corporations are supported through
our Private groups tax performance programs, which seek to improve
tax performance and compliance by focusing on the behaviours, risks
and tax issues that are most significant to privately owned and wealthy
groups.

For corporations covered by the Top 500 private groups tax
performance program, we engage directly with groups each year to
establish a high level of assurance that they are paying the right
amount of tax.



Figure 5: Large corporate entities in the $250 million to $5 billion
income segment, 2024–25

In 2024–25, the large corporate entities which fall into the $250
million to $5 billion income segment represented 43% of the
population. They reported tax payable of $34 billion, which is 38.9% of
the total.

Medium corporations
The medium corporations (those that earn less than $250 million) is
the largest income segment in the population (by count). They account
for 2,357 entities or 54.8% of the corporate transparency population
but paid only 8.4% of all corporate income tax payable for the
Corporate tax transparency population (see Figure 6).

Many of these entities are covered by our medium and emerging
compliance programs. Part of the Tax Avoidance Taskforce, these
compliance programs use sophisticated data and analytics programs
to monitor and identify tax risk of medium corporations.

The medium and emerging programs cover public and multinational
businesses and private groups not covered by our justified trust
programs. We use enhanced data and analytics to understand the
operating environment of these groups, identify and address tax risks
and design tailored approaches to mitigate those risks. Where we
identify a higher risk or emerging issue, we engage with these
taxpayers to support them in meeting their tax obligations.

See Medium public and multinational business engagement program
and Private groups tax performance program for more information.

Figure 6: Medium corporate entities in the $100 million to
$250 million income segment, 2024–25

In 2024–25, the medium corporate entities in the $100 million to
$250 million income segment accounted for 54.8% of the population.
However, they reported a relatively small amount of tax payable of $7.3
billion, which is 8.4% of the total.
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Tax payable in 2024–25
Over one million entities lodged company income tax returns in
Australia. At the time of publication, 4,299 entities reported income
greater than $100 million (and these are included in the corporate tax
transparency report). These entities paid approximately 63% of total
corporate income tax in 2024–25.

Tax payable – by ownership segment
Australian public entities contributed the most tax paid at 48.1%. This
is followed by:

foreign-owned entities (39.0%)

Australian private entities (12.9%).

Figure 7 shows the changes in tax payable since 2023–24.

All ownership segments have seen a decline in tax payable:

Australian private entities had a $1,149 million decrease in tax
payable in 2024–25.

Foreign-owned entities had a $3,178 million decrease in tax payable.

Australian public entities had a decrease of $3,890 million.

Figure 7: Change in tax payable by ownership segment, 2023–24 to
2024–25

Corporate income tax payable for
2024–25
Data on income tax payable by ownership and industry
segment for the Corporate tax transparency report 2024–
25.
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The total tax payable by corporate entities in 2024–25 was $87,489
million, compared with $95,705 million in 2023–24. In 2024–25, tax
payable: decreased by $1,149 million for Australian private entities;
decreased by $3,178 million for foreign-owned entities; and decreased
by $3,890 million for Australian public entities.

Tax payable – by industry segment
The decline in tax payable across the corporate transparency
population in 2024–25 was primarily driven by the Mining, Energy and
Water segment, which fell by $12.5 billion (see Figure 8). This was
largely due to weaker commodity prices, with a notable drop in both
lithium and coal prices contributing to the downturn.

In contrast, all other segments recorded year-on-year growth in tax
payable. The Banking, Finance and Investment segment led with an
increase of $1.5 billion, followed by the Wholesale, Retail and Services
segment which rose by $1.1 billion.

The Insurance and Manufacturing, Construction and Agriculture
segments also saw steady growth, up $1.0 billion and $618 million
respectively.

Figure 8: Change in tax payable, by industry segment, 2023–24 to
2024–25

The total tax payable by corporate entities in 2024–25 was $87,489
million, compared with $95,705 million in 2023–24. Tax payable
increased for: Banking, Finance and Investment by $1,546 million;
Insurance by $1,036 million; Manufacturing, Construction and
Agriculture by $618 million; Wholesale, Retail and Services by $1,108
million. Tax payable decreased for Mining, Energy and Water by
$12,524 million.

 

Figure 9 shows an industry view of tax payable over the twelve years
of Corporate tax transparency reporting.

In 2024–25, the mining industry remains the largest contributor to tax
payable. This is despite the impact of weaker global commodity prices
on profitability.

Recent declines in tax payable by the mining industry, particularly Coal
and Diversified Mining, is consistent with weaker coal, lithium and iron



ore prices. Although the oil price has also fallen, tax payable by the oil
and gas industry showed a small increase. This largely reflects the
growing number of producers moving to tax-paying positions.

The non-resource industries have recorded steady growth in tax
payable over the period.

Figure 9: Industry view of tax payable 2013–14 to 2024–25
Graphical representation of the trends in tax payable by the corporate tax

transparency population from 2013–14 to 2024–25, as described in the body
text. The industries represented include Oil and Gas Extraction, Coal Mining,
Diversified Mining, Other Mining, Financial Services, Non-Mining and Non-
Financial Services.

Figure 10 compares the mining industry's tax payable with profit before
income tax.

The figure shows the strong relationship between profitability and tax
payable, with both rising during periods of higher commodity prices
and declining as prices reduce.

Figure 10: Comparison of tax payable with profit before income tax,
mining industry segments (indexed), 2013–14 to 2024–25

Graphical representation of the mining industry trends from 2013–14 to 2024–
25, as described in the body text.

Source: Australian Bureau of Statistics, 5676.0 Business Indicators,
Australia – Table 9: Company profits before income tax (XLSX, 113KB)

.

Figure 11 compares non-mining industries' tax payable with profit
before income tax.

The figure shows a strong relationship between profitability and tax
payable. The sustained increase in non-mining profits over the twelve
years is also reflected in increased tax payable.

Figure 11: Comparison of tax payable with profit before income tax,
non-mining industry segments (indexed), 2013–14 to 2024–25

Graphical representation of the non-mining industry trends from
2013–14 to 2024–25, as described in the body text.

Source: Australian Bureau of Statistics, 5676.0 Business Indicators,
Australia – Table 9: Company profits before income tax (XLSX, 113KB)

.
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Trends in income and tax paid
Over the 5-year period, there has been a positive trend in tax payable
for all industry segments on an aggregated basis. Tables 1 to 4
summarise the 5-year trends for tax payable, total income, taxable
income, and entity counts respectively.

Tax payable
Four industry segments had an increase in tax payable over the past
5 years.

Tax payable for the Mining, Energy and Water segment has declined
since 2022–23, reflecting lower commodity prices. The total tax paid
by all industry segments on an aggregated basis reduced over the
same period as a result.

Figure 12: Tax payable by industry segment over 5 years

Graphical representation of the data in Table 1. Over the 5 years
from 2020–21 to 2024–25, the tax payable for all industry segments
increased. In 2024–25, the tax payable for Mining, Energy and Water
segment decreased on the previous year.

Table 1 shows the tax payable by industry segment over the past
5 years.

Since 2022–23 the relative contribution of the Mining, Energy and
Water segment has declined, reflecting lower commodity prices. At its
peak (2022–23), this segment contributed 55.9% of total tax paid by

Corporate tax 5-year trend
analysis
Trends in tax payable, total income, taxable income and
entity count for the Corporate tax transparency report
2024–25.
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the corporate transparency population. This decreased to 41.1% in
2024–25.

Despite this decline, it remains the largest contributor to the overall
corporate tax payable.

Table 1: 5-year trend of tax payable by industry segment ($ billion)

Total income
Table 2 shows the total income by industry segment over the past
5 years. Total income was $3,342.2 billion in 2024–25, an increase of
1.9% on the previous year.

All segments have reported strong growth in total income over the last
5 years, with the largest (by percentage) being the Manufacturing,
Construction and Agriculture segment (57.0% growth). The Mining,
Energy and Water segment experienced smaller growth, peaking in
2022–23, compared to the other segments (33.2%).

Industry
segment

2020–
21

2021–
22

2022–
23

2023–
24

20
25

Banking,
Finance and
Investment

15.4 16.0 15.9 16.2

Insurance 1.9 2.5 2.0 2.4

Manufacturing,
Construction
and
Agriculture

4.1 6.0 5.9 7.7

Wholesale,
Retail and
Services

15.0 17.2 19.5 21.0

Mining, Energy
and Water

32.1 42.2 54.7 48.5

All industry
segments

68.6 83.9 97.9 95.7



Table 2: 5-year trend of total income by industry segment ($ billion)

Income tax is applied to taxable income not total income. Total income
generally includes all income received. Taxable income is the portion
of total income that is subject to taxation.

Taxable income is calculated by subtracting allowable deductions from
total income. Deductions can vary from industry to industry, for
example mining companies can have a lower percentage of deductions
relative to total income when commodity prices are high.

Taxable income
Taxable income is a company’s total income minus deductible
expenses and adjusted for the differences between accounting and
tax standards. Prior year losses may also be applied to further reduce
taxable income.

Table 3 shows taxable income by industry segment over the past
5 years. Taxable income was $329.2 billion in 2024–25, a decrease of

Industry
segment

2020–
21

2021–
22

2022–
23

2023–
24

Banking,
Finance and
Investment

389.9 319.9 435.2 515.0

Insurance 125.3 135.8 144.3 160.4

Manufacturing,
Construction
and
Agriculture

339.7 376.8 468.3 507.8

Wholesale,
Retail and
Services

965.0 1,102.5 1,357.3 1,418.6

Mining, Energy
and Water

472.6 609.9 733.3 677.0

All industry
segments

2,292.5 2,545.0 3,138.4 3,278.8



$36.3 billion (9.9%) compared to the previous year.

The Insurance segment recorded the largest percentage increase in
taxable income. The decline in taxable income (−$1.8 billion) for the
Insurance segment in 2023–24 was mostly due to the application of
AASB 17 Insurance contracts  (AASB 17), the new accounting
standard for life, general and health insurance contracts. For life
insurers, the transition from AASB 1038 to AASB 17 resulted in a
restatement of accounts for accounting purposes (that is,
adjustments). As an expected consequence of AASB 17, the life
insurance sector reported significantly larger tax losses. These losses
will be recouped in future years through increased revenue over the
life of the insurance contracts.

Table 3: 5-year trend of taxable income by industry segment
($ billion)

Count of entities

Industry
segment

2020–
21

2021–
22

2022–
23

2023–
24

20
25

Banking,
Finance and
Investment

83.6 92.5 87.0 83.5

Insurance 4.7 9.1 7.3 -1.8

Manufacturing,
Construction
and
Agriculture

16.0 22.1 20.9 31.0

Wholesale,
Retail and
Services

41.5 54.2 64.6 72.9

Mining, Energy
and Water

110.8 163.4 200.3 179.9 1

All industry
segments

256.5 341.4 380.1 365.5 3



Over the 5 years, increases in the number of entities in each industry
has contributed to the growth in taxable income and tax payable.

Table 4: Number of entities by industry segment over 5 years
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Industry
segment

2020–
21

2021–
22

2022–
23

2023–
24

20
25

Banking,
Finance and
Investment

292 319 424 446

Insurance 70 73 80 85

Manufacturing,
Construction
and
Agriculture

539 609 984 1,012 1

Wholesale,
Retail and
Services

1,303 1,438 2,158 2,228 2

Mining, Energy
and Water

264 274 339 339

All industry
segments

2,468 2,713 3,985 4,110 4

Corporate entity net losses and nil
tax payable
Corporate entity tax losses and data on nil tax payable by
ownership segment and industry segment in 2024–25.
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Understanding tax loss
Where a corporate entity has tax deductions that exceed its income, it
can incur a tax loss and pay no tax for that year. Companies with
losses in one year can carry these losses forward and deduct them
from their profits in future years.

Corporate entities may also be able to use features in the Australian
tax law, such as tax offsets, to reduce the amount of tax they pay,
sometimes to zero. Eligibility criteria for each offset can be different.
Offsets are special concessions in the tax law used to stimulate
investment in particular areas, for example the Research and
development tax incentive.

We examine companies making a tax loss very carefully to understand
why they are making a loss and whether this represents a compliance
risk. We apply considerable resources to ensure these taxpayers are
paying the right amount of tax. For information on the specific risks we
deal with, see the Tax Avoidance Taskforce and refer to Corporate
population compliance for links to our corporate population
compliance findings.

The corporate tax transparency data this year shows 27% of entities
reporting nil tax paid. This proportion broadly aligns to Australian
Securities Exchange (ASX) data, which shows around one-third of
ASX 500 companies are reporting a net loss to shareholders in any
given year. The ASX data shows that even extremely large companies
will sometimes not make a profit in a year when they expand or face
challenging market conditions.

For more information, see Why some corporations pay no tax.

Reasons for tax losses
There are numerous commercial reasons why corporations can make a
loss. The main reasons include, but are not limited to:

sensitivity to economic and environmental conditions which may
impact income and expenses

capital investment decisions, including reinvesting capital assets or
business expansion, that can lead to increased tax deductions.



Although taxable income or loss is calculated differently to accounting
profit or loss, it is useful to compare. We can gain confidence when we
examine a corporate entity and find loss-making levels are broadly
comparable between accounting and tax views.

Given the close relationship between the accounting and tax systems,
we often look at the alignment between the reporting of an accounting
or economic loss in a company tax return with a consequential tax
loss. The company tax return asks for information to reconcile the
calculation of taxable income from accounting profit or loss.

An entity may not pay tax in an income year where it reports:

an accounting loss

an accounting profit but reconciliation items resulted in a tax loss –
for example, tax deductions allowed at higher rates than accounting
permits

a taxable income but was also entitled to offsets (such as the
research and development incentive) at least equal to the tax
otherwise payable

a taxable income but prior year losses were available to deduct
against that profit, so no tax was payable.

Of the 4,299 entities in the corporate transparency population for
2024–25:

3,150 (73%) paid tax

1,149 (27%) did not pay tax.

Figure 13: Reasons for nil tax at the entity level, 2024–25

In 2024–25, there were 4,299 entities in the corporate tax
transparency population. Of these, 3,150 (73%) entities did pay tax,
and 1,149 (27%) entities did not have a tax liability. Of those who did
not pay tax, 508 (12%) incurred an accounting loss, 167 (4%) incurred
tax losses, 78 (2%) utilised offsets and 396 (9%) utilised losses from
prior years.

Economic group level analysis
Many single entities that did not pay tax are members of a tax paying
corporate group. An economic group includes all entities, such as
companies, trusts and partnerships, that lodge an Australian tax return
under a direct or indirect Australian or foreign ultimate holding



company or other majority controlling interest. This includes all entities
under a single ultimate holding company or under the ownership of a
single individual, trust or partnership.

Multinationals typically comprise many corporate entities operating
across multiple jurisdictions. At the economic group level, a total of
3,704 economic groups or standalone entities were to some degree in
scope for the Corporate tax transparency report. When we analyse
this population at the group level, the percentage with nil tax payable
drops from 27% to 19% because at least one entity in the group did
pay tax (see Figure 14).

Figure 14: Reasons for nil tax at the economic group level, 2024–25

In 2024–25, there were 3,704 economic groups and standalone
entities in the corporation tax transparency population. Of these, 2,998
(81%) groups did pay tax, and 706 (19%) economic groups and
standalone entities did not have a tax liability for 2024–25. Of those
who did not pay tax, 296 (8%) incurred an accounting loss, 89 (2%)
incurred tax losses, 42 (1%) utilised offsets and 279 (7%) utilised
losses from prior years.

The main reason for nil taxes can vary from year to year. In 2024–25
entities incurring accounting losses continued to be the main reason
why entities did not pay tax, followed by utilisation of carry-forward
losses (see Figure 15).

Figure 15: Proportion of economic groups with nil tax payable, by tax
outcome over 3 years

From 2022–23 to 2024–25, there was an increase in the proportion
of groups utilising losses from prior years. There was a decrease in the
proportion of groups incurring accounting losses and tax losses and
utilising offsets.

Nil tax payable – by ownership segment
The proportion of entities with nil tax payable has decreased in the
12 years since this report was first published, from 36% in 2013–14 to
27% in 2024–25. This drop is largely a reflection of better business
conditions.

There has been a decrease in the proportion of entities with nil tax
payable across all ownership segments over the 3-year period (see
Figure 16). 



Note: The 2022–23 and 2023–24 ownership cohorts are not directly
comparable to the 2021–22 year, as smaller Australian private entities
with total income less than $200 million weren't represented in the
data. For more information, see Interpreting the results.

Figure 16: Proportion of entities with nil tax payable, by ownership
segment, over 3 years

 

From 2022–23 to 2024–25, there has been a decrease in the
proportion of nil tax payable entities across all ownership segments.
the proportion of entities with nil tax payable decreased for Australian
private entities and Australian public entities. For foreign-owned
entities the proportion remained broadly stable over the 3 years.

 

Nil tax payable – by industry segment
The proportion of entities with nil tax payable decreased in 2024–25.
This decrease was only reflected in the Banking, Finance and
Investment and Manufacturing, Construction and Agriculture segments
(see Figure 17). Nil tax payable can depend on macroeconomic factors
such as economic downturns or conditions that affect industry
segments in different ways.

There is a higher percentage of entities with nil tax payable in the
Mining, Energy and Water segment compared to other segments, due
to factors such as volatile commodity prices and extended lead times
before projects become revenue generating.

Figure 17: Proportion of entities with nil tax payable, by industry
segment, over 3 years

From 2021–22 to 2024–25, the proportion of entities with nil tax
payable decreased in all industry segments.
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When is PRRT payable
The petroleum resource rent tax (PRRT) taxes profits generated from
the sale of marketable petroleum commodities above a specified rate
of return. PRRT is paid when a petroleum project’s total assessable
receipts exceed total eligible expenditure.

Total PRRT payable
There are 21 entities in the 2024–25 PRRT transparency population,
with total PRRT payable of $1.87 billion. The number of entities paying
PRRT continues to increase as more taxpayers become subject to
PRRT, primarily due to the impact of the PRRT deductions cap.

The deductions cap limits the amount of deductible expenditure
available to offset assessable receipts in a year of tax for a liquefied
natural gas (LNG) project. When the deductions cap applies, the entity
will be taken to have a taxable profit of 10% of the assessable receipts
they derived in years where deductions might otherwise have reduced
their PRRT payable to zero.

Figure 18: Number of entities that paid PRRT over 10 years

Between 2015–16 and 2024–25, the highest number of petroleum
resource rent tax (PRRT) entities was 21 (2024–25) and the lowest
number was 9 (in both 2015–16 and 2017–18).

Despite lower oil prices in 2024–25, PRRT collections increased by
26.3% ($389.6 million) from the previous year. This was mainly driven
by the increase in PRRT taxpayers paying PRRT under the deductions
cap.

Figure 19 shows that the annual PRRT collections are generally highly
correlated to the price of oil. The oil price is sensitive to developments

PRRT data in the Corporate tax
transparency report 2024–25
Petroleum resource rent tax (PRRT) payable data in the
Corporate tax transparency report 2024–25.

Published 1 October 2026



in the global energy market. For example, the 2024–25 price is
primarily attributed to a combination of an oversupply in the market
and decreasing demand.

Figure 19: PRRT payable versus West Texas Intermediate (WTI) and
Brent oil price over 10 years

Over the 10 years from 2015–16 to 2024–25, the PRRT payable is
highly correlated to the average West Texas Intermediate (WTI) and
Brent oil prices.
Source: Office of the Chief Economist, Resources and energy
quarterly: 2025
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Tax Avoidance Taskforce
We are a world leader in combating tax avoidance. The Tax Avoidance
Taskforce bolsters our efforts to ensure the right amount of tax in
Australia is paid by:

multinational enterprises

large public and private businesses

associated individuals.

The Corporate tax transparency population includes the largest
businesses in Australia that are covered by the activities of the
Taskforce. The Taskforce invests significant resources to ensure these
businesses are paying the correct amount of tax.

Justified trust program

Corporate population compliance
How we are improving corporate compliance, with our
taskforce, targeted tax assurance programs and findings.
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Through our justified trust program we assure the tax compliance of
large public and multinational businesses and large privately owned
and wealthy groups. Areas of concern identified through the program
are escalated for further investigation by our compliance teams.

To gain assurance they are paying the correct amount of tax, we
engage with the top:

1,100 public and multinational businesses and superannuation funds

500 privately owned and wealthy groups.

Justified trust builds and maintains community confidence that
taxpayers are paying the right amount of tax. It also allows us to focus
our resources in the right areas.

Tax assurance programs and findings
Our population-wide approaches to preventing non-compliance
explains how we monitor large corporations. It also explains the large
number of resources applied to educating and preventing non-
compliance.

Our report explains in more detail how we maintain assurance over
large corporate taxpayers.

For more information, see:

Tax and Corporate Australia

Tax Avoidance Taskforce

Tax performance programs for privately owned and wealthy
groups.

Our findings reports give insights into the level of tax compliance of
large business across our key programs:

Findings report – Top 100 income tax and GST assurance programs

Top 500 private groups tax performance program

Findings report – Top 1,000 income tax and GST assurance
programs

Findings report – Public and multinational business disputes and
outcomes

Findings report RTP – Public and multinational businesses.



Our commitment to you
We are committed to providing you with accurate, consistent and clear
information to help you understand your rights and entitlements and meet
your obligations.

If you follow our information and it turns out to be incorrect, or it is
misleading and you make a mistake as a result, we will take that into
account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year.
This is clearly marked. Make sure you have the information for the right year
before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or
you are unsure how it applies to you, contact us or seek professional
advice.

Copyright notice
© Australian Taxation Office for the Commonwealth of Australia

You are free to copy, adapt, modify, transmit and distribute this material as
you wish (but not in any way that suggests the ATO or the Commonwealth
endorses you or any of your services or products).
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