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$20,000 instant asset write-off for
2024-25

Find out if your business is eligible for the $20,000 instant
asset write-off for the 2024-25 income year.
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Have you purchased or are you purchasing a business asset this
financial year? The instant asset write-off limit is $20,000 for the
2024-25 income year.

If your business has an aggregated annual turnover of less than $10
million and uses the

simplified depreciation rules, you may be able to use the instant asset
write-off to immediately deduct the business part of the cost of
eligible assets:

e The full cost of eligible depreciating assets costing less than
$20,000 that are first used or installed ready for use for a taxable
purpose between 1 July 2024 and 30 June 2025.

* New and second-hand assets can qualify; although some
exclusions and limits apply.

e |f you claimed an immediate deduction for an asset’s cost under the
simplified depreciation rules in an earlier income year, you can also
immediately deduct the first improvement cost for that asset if it is
incurred between 1 July 2024 and 30 June 2025 and less than
$20,000.

e The $20,000 limit applies on a per-asset basis, so you can instantly
write off multiple assets as long as the cost of each asset is less
than the limit.

The usual rules for claiming deductions still apply. You can only claim
the business part of the expense, and you must have records to prove



it.

Remember, it's important to keep good records to help you or your tax
professional work out your claim. For more information, see Record
keeping for small business.
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Our commitment to you

We are committed to providing you with accurate, consistent and clear
information to help you understand your rights and entitlements and meet
your obligations.

If you follow our information and it turns out to be incorrect, or it is
misleading and you make a mistake as a result, we will take that into
account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year.
This is clearly marked. Make sure you have the information for the right year
before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or
you are unsure how it applies to you, contact us or seek professional
advice.
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