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Lodging a general purpose financial statement �GPFS� is a crucial step
for various entities in Australia. Under section 3CA of the Taxation
Administration Act 1953 , you're required to submit a GPFS if you meet
all of the following criteria:

a corporate tax entity (that is, a company, corporate limited
partnership, or public trading trust) for the income year

a country-by-country reporting entity for the income year

an Australian resident or a foreign resident operating an Australian
permanent establishment �PE�, at the end of the income year.

If you're a subsidiary member of an accounting group, but not a
member of a tax consolidated or multiple entry consolidated �MEC�
group, you may still have an obligation to lodge a GPFS even where
your parent entity may have already lodged.

However, if you lodge a trust or partnership tax return, there's no
obligation under section 3CA to lodge a GPFS.

To ensure your GPFS meets the necessary standards, your entity must
prepare it in accordance with applicable accounting standards. It's
important to note that we don't accept special purpose financial
statements �SPFS� as GPFS.

Entities must lodge their GPFS by the company tax return due date,
unless they've already lodged with ASIC. To avoid penalties, lodge
your statements on time, and in the approved form. Penalties are
considerably higher for significant global entities.

Lodging a general purpose
financial statement
Find out which entities are required to lodge a GPFS and
when these statements are due.
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Our commitment to you
We are committed to providing you with accurate, consistent and clear
information to help you understand your rights and entitlements and meet
your obligations.

If you follow our information and it turns out to be incorrect, or it is
misleading and you make a mistake as a result, we will take that into
account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year.
This is clearly marked. Make sure you have the information for the right year
before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or
you are unsure how it applies to you, contact us or seek professional
advice.

Copyright notice

For more information, see Guidance on providing general purpose
financial statements.

Keep up to date
We have tailored communication channels for medium, large and
multinational businesses, to keep you up to date with updates and
changes you need to know.

Read more articles in our online Business bulletins newsroom.

Subscribe to our free:

fortnightly Business bulletins email newsletter

email notifications about new and updated information on our
website – you can choose to receive updates relevant to your
situation. Choose the 'Business and organisations' category to
ensure your subscription includes notifications for more Business
bulletins newsroom articles like this one.
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