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If it cannot be transferred, its utilisation will be restricted in accordance with 
section 707-150 – that is, it cannot be used by any entity for the 2003 and later 
income years. 

Income Tax Assessment Act 1997, sections 165-10, 165-12, 165-13, 165-15, 165-
210 

Income Tax Assessment Act 1997 – as amended by New Business Tax System 
(Consolidation) Act (No.1) 2002 (No. 68 of 2002), Schedule 1: 
• paragraph 707-110(2)(a) 
• section 707-115 
• subsection 707-120(3) 
• paragraph 707-120(1)(b) 
• sections 707-135, 707-150 

Explanatory Memorandum to the New Business Tax System (Consolidation) 
Bill (No. 1) 2002, Chapter 6 
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