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Income Tax Assessment Act 1997: 

• section 165-12 
• subsections 166-5(4), 166-5(5) 
• section 165-210 

Income Tax Assessment Act 1997 – as amended by: 
• New Business Tax System (Consolidation) Act (No. 1) 2002 (No. 68 of 2002), 

Schedule 1: 

− subsections 707-120(1), 707-120(3) 
− section 707-125 
− subsection 707-135(2) 
− section 707-150 

• Taxation Laws Amendment Act (No. 5) 2003 (No. 142 of 2003): 

− subsection 165-13(2) 
− section 707-125 

Explanatory Memorandum to the New Business Tax System (Consolidation) 
Bill (No. 1) 2002, Chapter 6 

Revision history 
Section C3-3-240 first published (excluding drafts) 2 December 2002. 

Further revisions are described below. 

Date Amendment Reason 

5.4.04 Modify description of same business 
test points. 

Reflect changes in Taxation 
Laws Amendment Act (No. 5) 
2003 (No. 142 of 2003). 

Proposed changes to consolidation 
Proposed changes to consolidation announced by the Government are not 
incorporated into the Consolidation reference manual until they become law. 
In the interim, information about such changes can be viewed at: 

• http://assistant.treasurer.gov.au (Assistant Treasurer’s press releases) 

• www.treasury.gov.au (Treasury papers on refinements to the consolidation 
regime). 
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