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CGT Cell Determinations do not have the force of law, but can be relied upon as being the
considered view of the ATO. Unless otherwise stated, the view expressed may be applied to
transactions entered into both before and after the date of issue of the Determination.

CGT Determination Number 29

Capital Gains: Does section 160ZM apply only to cash
distributions?

Determination

1. Section 160ZM is not limited to distributions of cash.

2. The word "payment" in an appropriate context is taken to include non-cash amounts (e.g. in
specie distributions). The context in which the expression "pays an amount" appears in subsection
160ZM(1) is appropriate for it also to apply to amounts other than money.

COMMISSIONER OF TAXATION
28 Novenber 1991
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