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What this Class Ruling is about  

1. This Ruling sets out the Commissioner’s opinion on the way in 
which the ‘tax laws’ identified below apply to the defined class of 
persons, who take part in the arrangement to which this Ruling 
relates. 

 

Tax laws 
2. This ruling relates to the application of the following provisions 
of the Income Tax Assessment Act 1936 (ITAA 1936): 

• subsection 6(1) (definition of ‘dividend’); 

• subsection 6(4) (modification of ‘dividend’ definition); 

• section 6D (meaning of share capital account); 

• subsection 44(1) (dividend included in assessable 
income); 

• section 45A (streaming of dividends and capital 
benefits); 

• section 45B (schemes to provide capital benefits); 

• section 45C (effect of determination under section 45A 
or 45B); and 

• section 128B (liability for non-resident withholding tax). 

This ruling does not cover the application of the capital gains and 
losses provisions of the Income Tax Assessment Act 1997 
(ITAA 1997). 
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