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Notice of Withdrawal 
Taxation Ruling 
Income tax:  tax treatment of U.S. sourced dividend 
interest and royalty income derived by U.S. citizens 
resident in Australia 
 

Taxation Ruling IT 2568 is withdrawn with effect from today. 

 

1. IT 2568 deals with the tax treatment of dividend, interest or royalty income that is 
derived by an Australian resident from sources in the United States (U.S.). It states that 
under the Australian/U.S. Double Tax Convention, the maximum credit allowable against 
Australian tax payable for U.S. tax paid on such dividends, interest or royalties is limited to 
15% of the gross amount of the dividends and 10% of the gross amount of the interest or 
royalties. 

2. IT 2568 is being withdrawn due to changes to articles in the Australia-U.S. Double 
Taxation Agreement. The Australia-U.S. Double Taxation Agreement has been amended 
by the U.S. Protocol (Protocol), which came into effect on May 2003. The Protocol made 
several amendments, including changes to Article 1 ‘Residence’ and Article 22 ‘Double 
Tax relief’ as well as the substitution of new Articles 10 ‘Dividends’, 11 ‘ Interest’ and 12 
‘Royalties’. 

3. IT 2568 has no ongoing relevance and is therefore withdrawn without replacement. 
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