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Notice of Withdrawal

Taxation Determination

Income tax: capital gains: if a company transferred a
net capital loss under Subdivision 170-B of the Income
Tax Assessment Act 1997:(a) when do the adjustments
required by section 170-175 or 170-180 to the cost
base and reduced cost base of a group company’s
interest in the loss company or the gain company take
effect ; and (b) what happens if a subvention payment
(loss company) or a tax benefit (gain company) that
would otherwise be taken into account in determining
the amount of any adjustment, is no longer reflected in
the market value of an interest at the time a CGT event
happens to it because the subvention payment or tax
benefit has been distributed as a dividend?

Taxation Determination TD 2001/17 is withdrawn with effect from today.

1. TD 2001/17 deals with the transfer of a net capital loss by a company under
Subdivision 170-B of the Income Tax Assessment Act 1997.

2. TD 2001/17 only applies to net capital losses transferred before 22 February 1999.

3. TD 2001/17 has no ongoing application and is therefore withdrawn without
replacement.

Commissioner of Taxation
20 December 2016
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