
TD 2002/18 - Income tax: is a deduction under
section 8-1 of the Income Tax Assessment Act 1997
allowable for underwriting fees paid as part of a
harvest payment agreement with either AWB
(International) Limited or AWB (Australia) Limited or
a payment agreement with ABB Grain Export
Limited?

This cover sheet is provided for information only. It does not form part of TD 2002/18 - Income
tax: is a deduction under section 8-1 of the Income Tax Assessment Act 1997 allowable for
underwriting fees paid as part of a harvest payment agreement with either AWB (International)
Limited or AWB (Australia) Limited or a payment agreement with ABB Grain Export Limited?

This Ruling has been reviewed as part of a project to review public rulings. The ATO view
expressed in this Ruling is current as of 8 January 2018.

Generated on: 3 June 2026, 02:51:30 AM

https://www.ato.gov.au/General/ATO-advice-and-guidance/Advice-under-development-program/Project-Refresh/




TD 2002/18 
Page 2 of 2  FOI status:  may be released 

of wheat or barley to AWB (International) Limited, AWBA or ABB Grain Export Limited.  
The underwriting fee is calculated at a rate per tonne delivered. 

4. In these circumstances there is sufficient nexus between the underwriting fee and 
the derivation of assessable income for the purposes of section 8-1 of the Income Tax 
Assessment Act 1997. 
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