
TD 2011/26ER - Erratum - Income tax: capital gains
tax: if a share in a 'no goodwill' incorporated
professional practice is disposed of for no
consideration, will the Commissioner accept, for the
purposes of calculating the market value of the share
upon a possible application of subsection 116-30(1)
of the Income Tax Assessment Act 1997 that the
goodwill of the company can be taken to have no
value?

This cover sheet is provided for information only. It does not form part of TD 2011/26ER -
Erratum - Income tax: capital gains tax: if a share in a 'no goodwill' incorporated professional
practice is disposed of for no consideration, will the Commissioner accept, for the purposes of
calculating the market value of the share upon a possible application of subsection 116-30(1) of
the Income Tax Assessment Act 1997 that the goodwill of the company can be taken to have no
value?

View the consolidated version for this notice.

https://www.ato.gov.au/law/view/document?DocID=%22TXD%2FTD201126%2FNAT%2FATO%2F00001%22&PiT=20160509000001


Taxation Determination 

TD 2011/26 
Page 1 of 2  

Erratum 
Draft Taxation Determination 
Income tax:  capital gains tax:  if a share in 
a ‘no goodwill’ incorporated professional 
practice is disposed of for no consideration, 
will the Commissioner accept, for the 
purposes of calculating the market value of 
the share upon a possible application of 
subsection 116-30(1) of the Income Tax 
Assessment Act 1997 that the goodwill of 
the company can be taken to have no 
value? 
 

This Erratum corrects the reference to the replacement web guidance 
mentioned in the Withdrawal notice. 

 

TD 2011/26w is corrected as follows: 
1. Paragraph 2 
Omit ‘Assessing the risk: acquisitions and disposals of interests in 
certain professional partnerships, trusts and incorporated practices'; 
substitute ‘Administrative treatment: acquisitions and disposals of 
interests in ‘no goodwill’ professional partnerships, trusts and 
incorporated practices'. 

 

This Erratum applies on and from 4 May 2016. 
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You are free to copy, adapt, modify, transmit and distribute  
this material as you wish (but not in any way that suggests  
the ATO or the Commonwealth endorses you or any of  
your services or products). 
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