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6. Hoteliers wishing to claim a deduction for competition prizes paid in cash should keep 
records evidencing the transaction.  One acceptable method would be to keep prize sheets showing: 

• date of payment 
• name of winner 
• address of winner 
• amount paid 
• signature of payer 
• signature of payee 

 
7. Records evidencing the transactions are required to be kept for the statutory period in terms 
of section 262A of the Income Tax Assessment Act 1936. 
 
 
 
Commissioner of Taxation 
07/07/94 
 
 

FOI INDEX DETAIL:  Reference No.  I 1217620 Previously issued as Draft TD 94/D41 
Related Determinations:  
Related Rulings: IT 2670 
Subject Ref: records; business expenses; entertainment expenses; hotels; prizes 
Legislative Ref: ITAA 1936 262A;  ITAA 1997 8-1;  ITAA 1997 70-35;  ITAA 1997 32-45 
Case Ref:  
ATO Ref: NEW TD43 

ISSN  1038 - 8982 
 


	pdf/f449da11-7397-4e09-9806-74f1110d3827_A.pdf
	Content
	page 2


