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6. Hoteliers wishing to claim a deduction for competition prizes paid in cash should keep 
records evidencing the transaction.  One acceptable method would be to keep prize sheets showing: 

• date of payment 
• name of winner 
• address of winner 
• amount paid 
• signature of payer 
• signature of payee 

 
7. Records evidencing the transactions are required to be kept for the statutory period in terms 
of section 262A of the Income Tax Assessment Act 1936. 
 
 
 
Commissioner of Taxation 
07/07/94 
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