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TITLE: I NCOVE TAX: VALUE OF GOODS TAKEN FROM STOCK FOR PRI VATE
USE

NOTE: . Income Tax Rulings do not have the force of |aw

Each deci sion made by the Australian Taxation Ofice
I's made on the nmerits of each individual case
having regard to any rel evant Ruling.

RULI NG

Taxation Rulings Nos IT 2174, IT 2421 and I T 2580 provi ded
schedul es of anpbunts that m ght be expected to be returned for

I ncome tax purposes for goods taken from stock for private use, by
the proprietors of those types of businesses listed in the
Rul i ngs. These anounts applied to assessnents nmade in respect of
the incone years ended 30 June 1986 to 1990.

2. The anpbunts listed in the schedule in IT 2580 may be used as
a guide to the values of goods ex-stock that could be expected to
be taken into account in determ ning taxable incones for the year
ended 30 June 1991. Those values are reproduced in a schedule to
this Ruling. The values should be brought to account either by

I nclusion in sales or by deduction from purchases. This Ruling
recogni ses the fact that in many cases it is difficult for
accurate records to be kept of transactions involving goods taken
fromstock for private use.

3. It is also recognised that greater or |esser values may be
appropriate in particular cases. Taxpayers nmay be able to justify
a | ower value for goods taken from stock than that shown in the
schedule. In that case the | ower anobunt should be used. Were
the val ue of goods ex-stock would be significantly greater, the
actual anount shoul d be used.
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4. It should be pointed out that these indexed val ues shoul d
only be used as a guide. |In the context of self assessnent, each

t axpayer should be able to denonstrate that the value attributed
to goods taken fromstock for private use was fair and reasonabl e.
Taxpayers shoul d al ways have regard to their own circunstances
when determ ning the appropriate val ue.

5. The values listed in the schedul e bel ow should al so be used
as a guide for future years until updated by a new Ruling.

COW SSI ONER OF TAXATI ON
21 Novenber 1991

SCHEDULE

VALUE OF GOODS TAKEN FROM TRADI NG STOCK FOR PRI VATE USE
YEAR ENDED 30 JUNE 1991

Busi ness Adult/Child Child
over 16 vyrs 4-16 yrs
Baker 178 89
Baker/ Pastry Cook 296 148
But cher 415 207
Caf e Rest aur ant 1720 860
Cat erer 1720 860
Chem st 246 123
Cof f ee Lounge 652 326
Del i cat essen 1305 652
Fi sh Shop 416 208
Fruiterer/ G een G ocer 652 326
CGeneral Store 1305 652
G ocer 1305 652
Heal t h Food 1305 652
M| k Bar 652 326
M I k Vendor 178 89
M xed Busi ness 1305 652
Pastry Cook 237 118
Pi zza Par| our 1305 652
Take- away 1305 652

| SSN 0813 - 3662 Price $0. 20
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