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The Parliament of Australia enacts:
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1 Short title

This Act may be cited as the Minerals Resource Rent Tax
(Consequential Amendments and Transitional Provisions) Act

2012.

2 Commencement

(1) Each provision of this Act specified in column 1 of the table
commences, or is taken to have commenced, in accordance with
column 2 of the table. Any other statement in column 2 has effect
according to itsterms.

Commencement information

Column 1 Column 2 Column 3
Provision(s) Commencement Date/Details
1. Sections1to3 Theday thisAct receivesthe Royal Assent. 29 March 2012
and anything in
this Act not
elsewhere covered
by thistable
2. Schedule 1 At the same time as the Minerals Resource 1 July 2012
Rent Tax Act 2012 commences.
3. Schedule 2, Immediately after the commencement of
Part 1 Schedule 1 to the Indirect Tax Laws
Amendment (Assessment) Act 2012.
However, the provision(s) do not commence
at al if that Act does not receive the Royal
Assent before 1 July 2012,
4. Schedule 2, At the same time as the Minerals Resource
Part 2 Rent Tax Act 2012 commences.
However, the provision(s) do not commence
at al if the Indirect Tax Laws Amendment
(Assessment) Act 2012 receives the Royal
Assent before 1 July 2012,
5. Schedule 3, At the same time as the Minerals Resource 1 July 2012
Part 1 Rent Tax Act 2012 commences.
6. Schedule 3, Immediately after the commencement of
item 90 Schedule 1 to the Indirect Tax Laws
Amendment (Assessment) Act 2012.
2 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Commencement information

Column 1

Column 2

Column 3

Provision(s)

Commencement

Date/Details

However, the provision(s) do not commence
at al if that Act does not receive the Royal
Assent before 1 July 2012.

7. Schedule 3,
item 91

At the same time as the Minerals Resource
Rent Tax Act 2012 commences.

However, if section 3 of the Clean Energy
Act 2011 commences on 1 July 2012, the
provision(s) commence immediately after
that commencement.

8. Schedule 3,
item 92

The later of:

(a) immediately after the commencement of
the provision(s) covered by table item 2;
and

(b) at the same time as section 3 of the Clean
Energy Act 2011 commences.

However, the provision(s) do not commence
at al if the event mentioned in paragraph (b)
does not occur.

9. Schedule 4

At the same time as the Minerals Resource
Rent Tax Act 2012 commences.

1 July 2012

Note:

Thistable relates only to the provisions of this Act as originally
enacted. It will not be amended to deal with any later amendments of

this Act.

(2) Any information in column 3 of the table is not part of this Act.
Information may be inserted in this column, or information in it
may be edited, in any published version of this Act.

3 Schedule(s)

Each Act that is specified in a Schedule to this Act is amended or
repealed as set out in the applicable items in the Schedule

concerned, and any other item in a Schedule to this Act has effect
according to its terms.

Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions) Act 2012
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Schedule 1 Amendment of the Taxation Administration Act 1953 not related to
assessments

Schedule 1—Amendment of the Taxation
Administration Act 1953 not related to
assessments

1 Subsection 8AAB(4) (after table item 19)

Insert:

19A 50-15 Minerals Resource Rent Tax  payment of MRRT
Act 2012

2 Subsection 8AAB(4) (after table item 45)

Insert:
45A 115-30in Taxation Administration Act  payment of MRRT
Schedule 1 1953 instal ments
458 115-65in Taxation Administration Act  shortfall in MRRT
Schedule 1 1953 instalments worked
out on the basis of a
varied rate

3 At the end of section 11-1 in Schedule 1

Add:
;and (g) "MRRT.

4 Paragraphs 12-330(1)(b) and 12-335(2)(a) in Schedule 1
After “tax”, insert “or “"MRRT”.

5 Subdivision 18-A in Schedule 1 (heading)
Repeal the heading, substitute:

Subdivision 18-A—Crediting withheld amounts

6 At the end of section 18-10 in Schedule 1
Add:
(3) If an entity withholds an amount from a *withholding payment as

required by section 12-325 (natural resource payments), apply
sections 18-15, 18-20 and 18-25 to the payment asiif the entity had

4 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Amendment of the Taxation Administration Act 1953 not related to assessments
Schedule 1

withheld only so much of that amount as was withheld in respect of
tax.

Note: Section 18-49 provides a credit for amounts withheld in respect of
MRRT.
7 Group heading before section 18-65 in Schedule 1
Repeal the heading, substitute:

Entitlement to credit: Mineralsresourcerent tax

18-49 Credit—Natural resource payments

(1) Anentity isentitled to acreditin an "MRRT year if:

(a) one or more *withholding payments covered by
section 12-325 (natural resource payments) from which there
are *amounts withheld in respect of “MRRT are made to the
entity during the MRRT year; and

(b) an assessment has been made of the MRRT payable, or an
assessment has been made that no MRRT is payable, by the
entity for the MRRT year.

(2) The amount of the credit is so much of the total of the *amounts
withheld asiswithheld in respect of "MRRT.

8 After Part 3-10 in Schedule 1
Insert:

Part 3-15—Minerals Resource Rent Tax

Division 115—I nstalments

Table of Subdivisions
Guide to Division 115
115-A  Preliminary
115-B Liability for instalments
115-C  Working out instalment amounts
115-D Instalment rate chosen by you
115-E Instament rate given to you by Commissioner

Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions) Act 2012
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Schedule 1 Amendment of the Taxation Administration Act 1953 not related to
assessments

115-F Default instalment rate
115-G Specia rulesfor project interests that are transferred or split
115-H Specid rulesfor transitional accounting periods

Guideto Division 115

115-1 What this Division is about

Y ou pay quarterly instalments of MRRT under this Division if you
have mining revenue for a quarter or a positive instalment rate.

Instal ments give rise to a credit once an assessment of the MRRT
is made.

The amount of a quarterly instalment is the product of your
instalment income for the quarter and your applicable instalment
rate.

The applicable instalment rate may be arate chosen by you, arate
given to you by the Commissioner, or a statutory default rate.

General interest charge may be payableif arate you choose for a
guarter istoo low, having regard to the amount of MRRT you are
liable to pay for the year.

Subdivision 115-A—Preliminary

Table of sections
115-5 Objects of this Division

115-5 Objectsof thisDivision

The objects of this Division are:
(@) to ensure the efficient collection of “"MRRT by the payment
of quarterly instalments; and
(b) to calculate total instalments for the “"MRRT year that are as
close as possible to the amount of MRRT you are liable to
pay for the year.

6 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Amendment of the Taxation Administration Act 1953 not related to assessments
Schedule 1

Subdivision 115-B—L.iability for instalments

Table of sections

115-10  Liability for instalments

115-15  Information to be given to the Commissioner
115-20  Credit for instalments payable

115-25  When instalments are due

115-30  General interest charge on late payment

115-10 Liability for instalments

(1) You areliableto pay an instalment under this Division in relation
to an “instalment quarter in an "MRRT year, if:
(a) you have a*mining project interest or “hold a “pre-mining
project interest; and
(b) either:
(i) you have *mining revenue or *pre-mining revenue
relating to the instalment quarter; or
(ii) your *applicable instalment rate for the instalment
quarter is greater than nil.

Note 1: For provisions about collection and recovery of amounts you are liable
to pay under this Division, see Part 4-15.

Note 2: For applicable instalment rate, see section 115-45.

Meaning of instalment quarter

(2) For an "MRRT year (whether it ends on 30 June or not), the
following are the instalment quarters:

(@ your first instalment quarter consists of the first 3 months of
the MRRT year;

(b) your second instalment quarter consists of the fourth, fifth
and sixth months of the MRRT year;

(c) your third instalment quarter consists of the seventh, eighth
and ninth months of the MRRT year;

(d) your fourth instalment quarter consists of the tenth, 11th and
12th months of the MRRT year.

Note: Thereisaspecia rule for MRRT yearsthat are not 12 months: see
Subdivision 115-H.

Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions) Act 2012
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Schedule 1 Amendment of the Taxation Administration Act 1953 not related to
assessments

115-15 Information to be given to the Commissioner

(1) If you areliable to pay an instalment for an *instalment quarter
(evenif itisanil amount), you must notify the Commissioner of
the amount of your *instalment income for the quarter.

(2) You must notify the Commissioner in the *approved form and on
or before the day when the instalment is due (regardless of whether
itispaid).

(3) Subsection (1) does not apply to you for an *instalment quarter if:

(@) anil rate determination under subsection 115-45(2) or (3)
appliesto you for the quarter; and

(b) you are exempted from compliance with subsection (1) for
the quarter:

(i) by awritten notice the Commissioner gives you; or

(i) by alegidlative instrument that the Commissioner
makes, exempting a class of entities.

(4) An exemption under subsection (3) may be combined in the same
document as a nil rate determination.

115-20 Credit for instalments payable

(1) You areentitled to a credit when the Commissioner makes an

assessment of the amount (including a nil amount) of “MRRT you
areliableto pay.

(2) Theamount of the credit is:

() thetotal of each instalment payable by you for the "MRRT
year (even if you have not yet paid it); less

(b) thetotal of each credit that you have claimed under
section 115-60 or 115-100.

(3) The making of the assessment, and the resulting credit entitlement,
do not affect the liability to pay an instalment.

Note: How the credit is applied is set out in Division 3 of Part |1B.

8 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Amendment of the Taxation Administration Act 1953 not related to assessments
Schedule 1

115-25 When instalments are due

An instalment you are liable to pay in relation to an "instalment
guarter is due on or before the 21st day of the month after the end
of that quarter.

115-30 General interest charge on late payment

If you fail to pay some or al of an instalment by the time by which
the instalment is due to be paid, you are liable to pay the *genera
interest charge on the unpaid amount for each day in the period
that:

(a) started at the beginning of the day by which the instalment
was due to be paid; and

(b) finishes at the end of the last day on which, at the end of the
day, any of the following remains unpaid:

(i) theinstalment;
(ii) general interest charge on any of the instalment.

Subdivision 115-C—Working out instalment amounts

Table of sections

115-35  How to work out the amount of an instalment
115-40  Meaning of instalment income
115-45  Meaning of applicable instalment rate

115-35 How to work out the amount of an instalment

The amount of an instalment you are liable to pay in relation to
*MRRT, in relation to an “instalment quarter, is:

Y our *instalment income for

the *instalment quarter ¥ *Applicable instalment rate

115-40 M eaning of instalment income

Y our instalment income for an *instalment quarter in an "MRRT
year isthe sum of the amounts worked out under column 2 of the
table in subsection 30-25(2) of the Minerals Resource Rent Tax Act
2012 for each "mining revenue event that:

(@) happens during the instalment quarter; and

Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions) Act 2012
No. 14, 2012 9



Schedule 1 Amendment of the Taxation Administration Act 1953 not related to

assessments

(b) resultsin an amount (including a nil amount) being included:
(i) under section 30-10 of that Act in your "mining revenue

for a*mining project interest for the MRRT year; or

(i) under section 70-40 of that Act in your *pre-mining
revenue for a”pre-mining project interest for the MRRT

year.
Note 1:

Special rules affect the calculation of instalment income for project

interests that are transferred or split: see Subdivision 115-G.

Note 2:

If you have chosen to use the aternative valuation method under

Division 175 of the Minerals Resource Rent Tax Act 2012, your
unadjusted revenue amounts under section 175-30 of that Act will be
the same as the amounts worked out under column 2 of thetablein
subsection 30-25(2) of that Act.

115-45 Meaning of applicable instalment rate

(1) Your applicable instalment rate, for an “instalment quarter in an
*MRRT year (the current year), is worked out using the first

applicable itemin the table.

Applicableinstalment ratefor an instalment quarter for MRRT

[tem Columnl Column 2
If: Your applicableinstalment rateis:

1 A nil rate determination under Nil.
subsection (2) or (3) appliesto
you for the "instalment quarter

2 You have chosen aninstalment ~ The rate you chose for the instal ment
rate under Subdivision 115-D quarter, or, if you did not choose arate
for: for the instalment quarter, the rate you
(a) the *instalment quarter: or phose for the most _recent earlier

. instalment quarter in the current year for
(b) an earlier instalment quarter which vou chose arate
in the current year y i

3 The Commissioner has given The most recent instalment rate given to
you an instalment rate under you by the Commissioner before the end
Subdivision 115-E before the of theinstalment quarter.
end of the "instalment quarter
(whether in the current year or
an earlier "MRRT year)

4 None of items 1, 2 and 3 applies  The rate that applies to you under

Subdivision 115-F.
10 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Amendment of the Taxation Administration Act 1953 not related to assessments
Schedule 1

Note: If you choose arate under Subdivision 115-D, you must use it for the
rest of the MRRT year even if the Commissioner later givesyou a
different instalment rate.

Nil rate determinations

(2) The Commissioner may, by giving you written notice, determine a
nil rate for you for an “"MRRT year if, in the Commissioner’s
opinion, you are unlikely to be liable to pay "MRRT for the MRRT
year.

(3) The Commissioner may, by legidative instrument, determine anil
rate for aclass of entitiesfor an "MRRT year if, in the
Commissioner’ s opinion, each entity in the classis unlikely to be
liable to pay “"MRRT for the MRRT year.

(4) A determination applies for the *instalment quarter in which the
Commissioner makesit, and for later quartersin the "MRRT year.

Note: The determination does not apply in later MRRT years.
(5) However, if the Commissioner later gives you an instalment rate
under Subdivision 115-E, the determination stops applying to you

for the instalment quarter in which you are given that later rate, and
for later quarters.

Notel:  Thismay mean the nil rate determination does not apply to you for
any instalment quarter (if the Commissioner makes the determination,
then later in the same quarter gives you an instalment rate under
Subdivision 115-E).

Note 2: For whether the rate the Commissioner gives you under
Subdivision 115-E is your applicable instalment rate for an
instalment quarter, see the table in subsection (1).

Subdivision 115-D—Instalment rate chosen by you

Table of sections

Choosing an instalment rate

115-50  Choosing avaried instalment rate
115-55  Notifying Commissioner of varied instalment rate

Variation credits

115-60  Credit on using varied rate in certain cases

Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions) Act 2012
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Schedule 1 Amendment of the Taxation Administration Act 1953 not related to
assessments

General interest charge payablein certain casesif instalmentsaretoo low

115-65  Liability to GIC on shortfall in instalments worked out on the basis of
varied rate

115-70  Working out your benchmark instalment rate

Choosing an instalment rate

115-50 Choosing a varied instalment rate

Y ou may choose an instalment rate for an "instalment quarter in an
*MRRT year under this Subdivision.

Note 1: If choosing arate leads you to pay an instalment that istoo low, you
may be liable to general interest charge under section 115-65.

Note2:  Youwould also usethisrate for later instalment quartersin the MRRT
year, unless you choose another rate for the later instalment quarter
under this section (see section 115-45).

Note 3: Division 119 is about choices under the MRRT law.

115-55 Notifying Commissioner of varied instalment rate

(1) If you choose an instalment rate for an *instalment quarter under
section 115-50, you must notify the Commissioner of the rate.

(2) You must notify the Commissioner in the *approved form and on
or before the day the instalment for the *instalment quarter is due
(regardless of whether it is paid).

Note: The Commissioner may combine this approved form with the
approved form for the notice you are required to give under
section 115-15: see subsection 388-50(2).

Variation credits

115-60 Credit on using varied ratein certain cases

(1) You areentitled to claim a credit if:
(@) you areliableto pay an instalment for an *instalment quarter
(the current quarter) in an "MRRT year; and
(b) the amount of your instalment for the current quarter isto be

worked out using an instalment rate you chose under
section 115-50; and

12 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Amendment of the Taxation Administration Act 1953 not related to assessments

Schedule 1

(c) that rate islower than your *applicable instalment rate for the
previous quarter in the same year; and

(d) the amount worked out using the method statement is greater
than nil.

Step 1.

Step 2.

Step 3.

Step 4.

Step 5.

Method statement

Add up the instalments you are liable to pay for the
earlier "instalment quartersin the year (even if you have
not yet paid all of them).

Subtract from the step 1 amount each earlier credit that
you have claimed under this section or section 115-100 in
respect of the year.

Multiply the total of your *instalment income for those
earlier "instalment quarters by your *applicable
instalment rate for the current quarter.

Subtract the step 3 amount from the step 2 amount.

If theresult is a positive amount, it is the amount of the
credit you can claim.

Example:

In thefirst instalment quarter in an MRRT year, aminer has
instalment income of $100m and an applicable instalment rate of 15%,
which has been given by the Commissioner.

In the second instalment quarter in the MRRT year, the miner has
instalment income of $80m and uses the same rate given by the
Commissioner (15%).

In the third instalment quarter in the MRRT year, the miner has
instalment income of $70m and chooses an instalment rate of 12%.
The miner uses the method statement to work out a credit as follows:

Step 1: The instalment of $15m for the first instalment quarter ($100m
x 15%), plus theinstalment of $12m for the second instalment quarter
($80m x 15%) gives atotal step 1 amount of $27m.

Step 2: No earlier credits have been claimed, so there is no amount to
subtract from the step 1 amount—the step 2 amount is $27m.

Step 3: The total of the instalment income for the earlier quartersis
$180m, multiplied by the rate for the current quarter (12%), equals
$21.6m.

Step 4: $27m - $21.6m = $5.4m.

Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions) Act 2012

No. 14, 2012 13




Schedule 1 Amendment of the Taxation Administration Act 1953 not related to
assessments

Step 5: The miner has a credit of $5.4m.

The miner aso has an instalment liability for the current quarter of
$8.4m ($70m x 12%).

After applying the $5.4m credit, the miner will beliable to pay an
amount of $3m for the quarter.

(2) A claim for acredit must be made in the *approved form on or
before the day on which the instalment for the current quarter is
due.

Note: How the credit is applied is set out in Division 3 of Part 11B.

(3) The credit entitlement does not affect your liability to pay an
instalment.

General interest charge payablein certain casesif instalments
aretoo low

115-65 Liability to GIC on shortfall in instalmentsworked out on
the basis of varied rate

(1) You areliable to pay the "general interest charge under this section
if:

(8) aninstalment rate (the varied rate) you choose under
section 115-50 is your *applicable instalment rate for an
*instalment quarter (the variation quarter) in an "MRRT
year; and

(b) the varied rate is less than 85% of your *benchmark
instalment rate for the MRRT year.

Note: For the Commissioner’ s power to remit general interest charge, see
section 8AAG.

(2) You areliableto pay the *general interest charge on the amount
worked out as follows:

Rate Y our *instalment income Credit
discrepancy ~ for the variation quarter adjustment
where:

credit adjustment means:

14 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Amendment of the Taxation Administration Act 1953 not related to assessments
Schedule 1

(a) if, asaresult of using the varied rate for the variation quarter,
you claimed a credit under section 115-60—the amount
worked out as follows:

Y our *instalment income for the
Ratediscrepancy x  earlier instalment quarters
inthe *MRRT year
or the sum of the amounts of the credits, whichever isless;
and
(b) otherwise—nil.

rate discrepancy means the difference between the varied rate and
the lesser of:

() therate that would have been your *applicable instalment rate
for the variation quarter if you did not choose an instal ment
rate for the variation quarter or an earlier *instalment quarter
inthe "MRRT year; and

(b) your "benchmark instalment rate for that MRRT year.

(3) You areliableto pay the charge for each day in the period that:
(a) started at the beginning of the day by which the instalment
for the variation quarter was due to be paid; and
(b) finishes at the end of the day on which your *assessed MRRT
for the "MRRT year is due to be paid.

(4) The Commissioner must give you written notice of the "general
interest charge to which you are liable under subsection (2). You
must pay the charge within 14 days after the notice is given to you.

(5) If any of the "general interest charge to which you are liable under
subsection (2) remains unpaid at the end of the 14 days referred to
in subsection (4), you are also liable to pay the general interest
charge on the unpaid amount for each day in the period that:

(a) startsat the end of those 14 days, and
(b) finishes at the end of the last day on which, at the end of the
day, any of the following remains unpaid:
(i) the unpaid amount;
(if) general interest charge on the unpaid amount.

Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions) Act 2012
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Schedule 1 Amendment of the Taxation Administration Act 1953 not related to
assessments

115-70 Working out your benchmark instalment rate

Y our benchmark instalment rate for an "MRRT year isthe
percentage worked out to 2 decimal places (rounding up if the third
decimal placeis5 or more) using the formula:
The amount of *"MRRT you are liable
to pay for the "MRRT year
Y our *instalment income for the *MRRT year

x 100

However, your benchmark instalment rate for the MRRT year isa
nil rate if either component of the fraction isnil.

Subdivision 115-E—Instalment rate given to you by
Commissioner

Table of sections

115-75 Commissioner instalment rate for MRRT

115-80  Commissioner may take changes, and proposed changes, to the law into
account

115-75 Commissioner instalment ratefor MRRT

(1) The Commissioner may give you an instalment rate from time to
time, by giving you written notice of:
(@) theinstalment rate; and
(b) the modified MRRT liability, as worked out under
subsection (2), for the purposes of working out the instalment
rate.

Note: For whether the rate the Commissioner gives you isyour applicable
instalment rate for an instalment quarter, see section 115-45.

(2) Aninstalment rate that the Commissioner gives you must be the
percentage worked out to 2 decimal places (rounding up if the third
decimal placeis5 or more) using the formula:

Y our modified liahility for MRRT for the *base year

o : x 100
Y our “instalment income for the base year

where:

modified liability for MRRT is the amount of “MRRT you are
liable to pay for the *base year, subject to section 115-80.

16 Minerals Resource Rent Tax (Consequential Amendments and Transitional Provisions)
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Amendment of the Taxation Administration Act 1953 not related to assessments
Schedule 1

Note: The instalment rate worked out under this subsection could exceed the
MRRT rate. One reason for thisis that not all amounts of mining
revenue are included in instalment income.

(3) The base year isthe most recent "MRRT year for which an
assessment of "M RRT has been made for you.

(4) However, the instalment rate must be anil rate if either component
of the fraction is nil.

(5) Despite subsections (2) to (4), the Commissioner may give you an
instalment rate worked out on a different basisif, having regard to
the object of this Division and the circumstances, the
Commissioner is of the opinion:

(a) that it would be reasonable to work out the rate under this
subsection; and

(b) that the rate so worked out is reasonable.
Example: The following are some examples of circumstancesin which arate
may be worked out on a different basis:
(8 an entity joins or leaves a consolidated group;
(b) amining project interest istransferred or split;
(c) thereisno baseyear for the mining project interest;

(d) therewasasignificant amount of one-off capital expenditurein
the base year;

(e) MRRT alowances applied in alater year are expected to be
significantly lessthan MRRT allowances applied in the base
year;

(f) thereisachangein the economic circumstances of the mining
industry.

(6) To avoid doubt, an instalment rate the Commissioner works out
under subsection (5) may be higher, or lower, than the rate worked
out under subsection (2) (if arate can be worked out under that
subsection).

115-80 Commissioner may take changes, and proposed changes, to
the law into account

For the purposes of working out your modified liability for "MRRT
for a”*base year, the Commissioner may work out an amount:

(@) asif provisionsof an Act or regulations, as they may
reasonably be expected to apply for the purposes of your
assessment for alater “MRRT year, had applied for the
purposes of the base year; and
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(b) asif provisions of an Act or regulations had applied for the
purposes of the base year if:
(i) inthe Commissioner’s opinion, the provisions are likely
to be enacted or made; and
(ii) the application of the provisions reduces the instal ment
rate being given to you.

Note: Taking law changes, and proposed law changes, into account in
working out the instalment rate means total instalments for the year
are as close as possible to your likely MRRT for the year.

Subdivision 115-F—Default instalment rate

Table of sections
115-85 Default instalment rate

115-85 Default instalment rate

Instalment rate for instalment income relating toiron ore

(1) Therate that applies to you for an *instalment quarter in which
your “instalment income only includes amounts relating to iron ore
is:

(@) if paragraph (b) does not apply—=8%; or
(b) if the regulations prescribe arate for the instalment quarter
for the purposes of this subsection—that rate.

Instalment rate for instalment income relating to other taxable
resources

(2) Therate that appliesto you for an *instalment quarter in which
your "instalment income only includes amounts relating to “taxable
resources other thaniron ore, is:

(@) if paragraph (b) does not apply—3%; or
(b) if the regulations prescribe arate for the instal ment quarter
for the purposes of this subsection—that rate.

Instalment rate for instalment income relating to iron ore and
other taxable resources

(3) Therate that applies to you for an *instalment quarter in which
your "instalment income includes amounts relating both to iron ore
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and to other *taxable resources is the sum of the following, worked
out to 2 decimal places (rounding up if the third decimal placeis5
or more):

(@) therate that would apply for the quarter if your instalment
income only included amounts relating to iron ore, multiplied
by the proportion of your total instalment income for the
quarter that relatesto iron ore;

(b) therate that would apply for the quarter if your instalment
income only included amounts relating to taxable resources
other than iron ore, multiplied by the proportion of your total
instalment income for the quarter that relates to taxable
resources other than iron ore.

Example: In an instalment quarter, you have $200m in instalment income from

mining project interests that relate to iron ore, and $100m in
instalment income from mining project interests that relate to coal.

Under subsection (1), the default instalment rate for iron ore is 8%,
and under subsection (2) the default instalment rate for coa is 3%.

The rate that appliesto you for the quarter is 6.33% [(.08 x
200m/300m) + (.03 x 100m/300m)].

Regulations not to be made in first MRRT year

(4) Theregulations may prescribe arate for the purposes of
subsection (1) or (2) for an *instalment quarter in the 2013-2014
*MRRT year or alater year.

Subdivision 115-G—Special rulesfor project intereststhat are
transferred or split

Table of sections

11590  Effect of transfer or split of project interest on instalment income
115-95  Additional instalment income for new miner or new explorer

115-100 Credit for original miner or original explorer for instalment quarters before
transfer or split

115-105 Adjusted instalment income for original miners or explorers
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115-90 Effect of transfer or split of project interest on instalment

income

Instalment quarters that have ended before transfer or split
happens—instalment income not affected by transfer or split

(1) Inworking out, under section 115-40, your “instalment income for

an *instalment quarter that ends before a*mining project transfer,
“mining project split, “pre-mining project transfer or *pre-mining
project split happens:

(@) include amounts that:

(i) relateto*mining revenue events that happen during the
instalment quarter; and

(if) would, apart from the application of Division 120, 125,
145 or 150 of the Minerals Resource Rent Tax Act 2012
in relation to the transfer or split, be included in your
“mining revenue or “pre-mining revenue as mentioned
in section 115-40; and

(b) do not include amounts that:

(i) relate to mining revenue events that happen during the
instalment quarter; and
(ii) areincluded in your mining revenue or pre-mining
revenue as mentioned in section 115-40 only because of
the application of those Divisionsin relation to the
transfer or split.

Note 1: For the original miner or explorer (paragraph (a) case):
(8 acredit may be available under section 115-100; and

(b) theeffect of paragraph (a) is modified in some circumstances:
see section 115-105.

Note 2: For the new miner or explorer (paragraph (b) case), additiona “catch
up” instalment income may be included in the quarter in which the
transfer or split happens: see section 115-95.

Instalment quarter in which transfer or split happens—instalment
income transfers with interest

(2) Inworking out, under section 115-40, your “instalment income for

an “instalment quarter in which a*mining project transfer, *mining
project split, “pre-mining project transfer or *pre-mining project
split happens:

(@ include amounts that:
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(i) relateto *mining revenue events that happen during the
instalment quarter; and

(ii) because of the application of Division 120, 125, 145 or
150 of the Minerals Resource Rent Tax Act 2012 in
relation to the transfer or split, are included in your
“mining revenue or “pre-mining revenue as mentioned
in section 115-40; and

(b) do not include amounts that:

(i) relate to mining revenue events that happen during the

instalment quarter; and

(i) because of the application of those Divisionsin relation
to the transfer or split, are not included in your mining
revenue or pre-mining revenue as mentioned in
section 115-40.

115-95 Additional instalment income for new miner or new explorer

(1) Your instalment income for an *instalment quarter in an "MRRT
year includes an amount worked out under subsection (2) if:

(a) a"mining project transfer, “mining project split, “pre-mining
project transfer or *pre-mining project split happensin the
instalment quarter; and

(b) you have the relevant *mining project interest or *pre-mining
project interest after the transfer or split.

(2) The amount isthe sum of the amounts worked out under column 2
of the table in subsection 30-25(2) of the Minerals Resource Rent
Tax Act 2012 for each *mining revenue event that:

(a) happens before the start of the *instalment quarter in which
the transfer or split happens; and

(b) because of the application of Division 120, 125, 145 or 150
of the Minerals Resource Rent Tax Act 2012 in relation to the
transfer or split, resultsin an amount (including a nil amount)
being included in your *mining revenue or *pre-mining
revenue as mentioned in section 115-40.

Notel:  Theadditional instalment income amount is nil if the transfer or split
happens in the first quarter of an MRRT year, and the miner or
explorer that has the interest before the transfer or split has the same
MRRT year as each miner or explorer that has the interest after the
transfer or split.
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Note 2: For the instalment quarter in which the transfer or split happens,
instalment income from before the transfer or split isincluded under
subsection 115-90(2).

115-100 Credit for original miner or original explorer for instalment
guartersbeforetransfer or split

(1) You areentitled to claim a credit if:

(a) a"mining project transfer, “mining project split, “pre-mining
project transfer or “pre-mining project split happensin
relation to a*mining project interest or *pre-mining project
interest in an "instalment quarter in an “"MRRT year; and

(b) your "instalment income for an earlier instalment quarter in
the MRRT year for which you are liable to pay an instal ment
includes one or more amounts relating to the mining project
interest; and

(c) the amount worked out using the method statement is greater
than nil.

Method statement

Step 1.  Add up the instalments you are liable to pay for the
earlier "instalment quartersin the year (even if you have
not yet paid all of them).

Step 2. Subtract from the step 1 amount each earlier credit that
you have claimed under this section or section 115-60 in
respect of the year.

Step 3. For each earlier "instalment quarter in the year, work out
your “instalment income under section 115-40 without
including amounts that:

(& relateto "mining revenue events that happen
during the instalment quarter; and

(b)  because of the application of Division 120, 125,
145 or 150 of the Minerals Resource Rent Tax Act
2012 in relation to atransfer or split, are not
included in your *mining revenue or *pre-mining
revenue as mentioned in section 115-40.
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Note: Step 3 effectively recalculates instalment income
disregarding paragraph 115-90(1)(a).

Step 4.  Multiply the step 3 amount by your *applicable
instalment rate for that quarter.

Step 5. Sum the amounts worked out under step 4.
Step 6. Subtract the step 5 amount from the step 2 amount.

Step 7. If theresult is a positive amount, it is the amount of the
credit you can claim.

Claimto be made in approved form

(2) A claim for acredit must be made in the *approved form on or
before the day on which the instalment for the current quarter is
due.

115-105 Adjusted instalment income for original minersor explorers

(1) Despite subsection 115-90(1), the provisions mentioned in
subsection (2) have effect asif your “instalment income for an
*instalment quarter that ends before a*mining project transfer,
“mining project split, “pre-mining project transfer or *pre-mining
project split happens did not include amounts that:

(@ relate to "mining revenue events that happen during the
instalment quarter; and

(b) because of the application of Division 120, 125, 145 or 150
of the Minerals Resource Rent Tax Act 2012 in relation to the
transfer or split, are not included in your *mining revenue or
*pre-mining revenue as mentioned in section 115-40.

Note: Subsection (1) effectively recal culates instalment income disregarding
paragraph 115-90(1)(a).
(2) The provisionsare:
(8) subsection 115-65(2) (about GIC on instalment shortfalls);
and

(b) section 115-70 (about your benchmark instalment rate for an
*MRRT year); and
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(c) subsection 115-75(2) (about working out a Commissioner
instalment rate).

Subdivision 115-H—Special rulesfor transitional accounting
periods

Table of sections

115-110 Instalment quartersin transitional accounting periods

115-110 Instalment quartersin transitional accounting periods

(1) An*MRRT year that is a period longer than 12 months has the
following instalment quartersin addition to the instalment
guarters mentioned in subsection 115-10(2):

(@ your fifth instalment quarter consists of the 13th, 14th and
15th months of the MRRT year;

(b) your sixth instalment quarter consists of the 16th, 17th and
18th months of the MRRT year;

(c) your seventh instalment quarter consists of the 19th, 20th
and 21st months of the MRRT year;

(d) your eighth instalment quarter consists of the 22nd, 23rd and
24th months of the MRRT year.

(2) Despite subsection (1) and subsection 115-10(2):
(&) you do not have any instalment quartersthat begin after the
end of an “"MRRT year; and
(b) aninstalment quarter that would otherwise end after the end
of an MRRT year consists instead of the period from the start
of the instalment quarter to the end of the MRRT year.
Note: Y ou will only have an MRRT year that is not a 12 month period if you

are moving from one accounting period to another: see Division 190
of the Minerals Resource Rent Tax Act 2012.
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Division 117—MRRT returns and starting base returns
Guideto Division 117

117-1 What this Division is about

Y ou are obliged to give the Commissioner an MRRT return for
each MRRT year in which you have amining project interest or
pre-mining project interest, unless the Commissioner does not
reguire you to lodge a return.

Y ou are also obliged to give the Commissioner a starting base
return for the first MRRT year.

Table of sections

Operative provisions

117-5 Who must give MRRT returns

117-10  Theform and contents of MRRT returns

117-15  Additional MRRT returns

117-20  Starting base returns

117-25  Electronic lodgement of MRRT returns and starting base returns
117-30 MRRT returns and starting base returns treated as being duly made

Oper ative provisions

117-5 Who must give MRRT returns

(1) If you have a*mining project interest, or *hold a*pre-mining
project interest, during an "MRRT year, you must give the
Commissioner an “"MRRT return for that year that relatesto all
such interests.

(2) You must give the return whether or not you are liable to pay
*MRRT for the "MRRT year.

(3) You must give your “"MRRT return for the "MRRT year to the
Commissioner:

() on or before thefirst day of the sixth month after the end of
the year; or
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(b) within such further period as the Commissioner allows; or
(c) if you are amember of aclass of entities for which the
Commissioner has determined a period under
paragraph (5)(a)—within that further period;
whichever isthe latest.

Note: Section 286-75 provides an administrative penalty for breach of this
subsection.

(4) Despite subsection (1), you are not required to give the
Commissioner an “MRRT return for an "MRRT year if:

(&) you have made avalid choice under section 200-10 of the
Minerals Resource Rent Tax Act 2012 (choosing to use the
simplified MRRT method) that has effect at the end of the
year; or

(b) you are amember of aclass of entities that the Commissioner
has exempted from providing a return for that year under
paragraph (5)(b).

(5) The Commissioner may, by legislative instrument, do either or
both of the following:

(a) determine afurther period within which a class of entities
may provide an "MRRT return for an “"MRRT year;

(b) exempt aclass of entities from providing an MRRT return for
an MRRT vyear.

117-10 Theform and contents of MRRT returns

(1) Your "MRRT return for an “"MRRT year must be in the *approved
form.

(2) The ™ approved form for an “"MRRT return must require information
to be provided relating to the following:

(@ your *taxable mining profit for the "MRRT year;
(b) your "MRRT payable for the MRRT year.

Note: If you have chosen the smplified MRRT method under Division 200
of the Minerals Resource Rent Tax Act 2012, both of these amounts
will be zero.
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117-15 Additional MRRT returns

(1) Inaddition to the "MRRT returns required under section 117-5,
you must give the Commissioner:
(@) such further or fuller MRRT returns; or
(b) such other MRRT returns for an *"MRRT year or a specified
period, whether or not you have given the Commissioner an
MRRT return for the same period,;

as the Commissioner directs you to give (including any MRRT
return in your capacity as agent or trustee).

(2) The "approved f